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PREFACE

The book is written with the purpose of sensitizing readers 
especially students to the various issues of accounting 
according to the al-Quran and the Hadith, Islamic accounting 

concepts, and accounting for Islamic financial transactions. The 
knowledge and skills gained from the course is able to add value to 
the students to prepare themselves for their career advancement. 
It is expected that, these topic of Islamic accounting will pave the 
way of disseminating the complete Islamic finance discipline to 
those students. As such, the book plans to communicate the pivotal 
contents of Islamic accounting both theoretically and practically. 
With these skills in mind, the students are hoped to apply them into 
the real world once they have graduated.

 In this first edition of this book, we expound the following 
10 topics of interest:

1. Islamic banking and finance: An introduction
2. An overview of Islamic banking and financial system
3. Islamic accounting concepts
4. Islamic accounting standards
5. Mudarabah accounting
6. Musharakah accounting
7. Murabahah accounting
8. Salam accounting
9. Ijarah accounting
10. Zakat accounting

 Completing this book, is not only time-consuming but 
also involved a lot of effort and commitment. Thanks to Allah 
S.W.T., where we managed to complete this book along with some 
shortcomings. This book has been constructed briefly in order to 
provide a very basic and preliminary approach of communicating 
the Islamic accounting to the readers. The book thus, is useful as a 
guide, study material and research for those who are interested in 
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Islamic accounting. In addition, it is a pleasure for us to thank Prof. 
Dr Mohd Sahar Sawiran of the Universiti Teknologi MARA (UiTM) 
for his review in this book.

 Although this work is successfully published, nevertheless 
errors and shortcomings occur in this work are of our responsibility.  
As always, we welcome constructive comments from all who use this 
book, as the undergraduate students are the ultimate beneficiaries of 
your thought. Finally, we hope the readers enjoy of reading the book.

Hanudin Amin, PhD
Senior Lecturer of Islamic Finance
Labuan Faculty of International Finance 
Universiti Malaysia Sabah
Labuan, Malaysia

Abdul Rahim Abdul Rahman, PhD
Professor of Accounting
Faculty of Economics and Muamalat
Universiti Sains Islam Malaysia
Negeri Sembilan, Malaysia

April 2016
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